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BUDGETED RESERVES AND SURPLUS

Combined
General Fund Education Fund Total
Fiscal Year 2010 Surplus/(Shortfall) .............c.cceeeevverveneennnnn. $ 14,884,000 $  (42,546,000) $ (27,662,000)
Budgeted Reserves for Fiscal Year 2011............ 83,388,000 178,423,000 261,811,000

Net Reserves Available for Fiscal Year 2011 $ 98,272,000 $ 135,877,000 3 234,149,000

MAJOR STATE REVENUE SOURCES

(Does not include federal and restricted revenues unless indicated)

Percent
Fiscal 2010 Fiscal 2009 Change
General Fund
SALES TAX oo e $ 1,402,671,000 $ 1,547,475,000 (9.4) %
Licenses, PermitS ANd FEes .............ouuueeeeeeeeeeeeeeeeeeeeeeeaaaann. $ 34,566,000 $ 23,039,000 50.0 %
Cigarette, Tobacco and Beer Taxes ...............cocceeveeeeeenn. $ 58,711,000 $ 60,609,000 (3.1) %
Mineral Lease (Federal)..............oouuueceevcieeeeeiieeeeneeanne. $ 129,377,000 $ 172,642,000 (25.1) %
Insurance Premitin TAX.........cc..coueeeeeeeeeeeeeeeeeeeeeeieeeneans $ 80,013,000 3 82,980,000 (3.6) %
Oil, Gas and Mining Severance Taxes ............cccccceeverevenne.. $ 77,066,000 $ 85,570,000 (9.9) %
INVestment INCOME .............cooceeeeeeeeeeeeeeeeeeeeeeeeeeeieeeaeans 3 5,321,000 3 25,072,000 (78.8) %
LiGUOT PFOfil ..ot 3 58,360,000 3 59,675,000 (2.2) %
Education Fund
Individual INCOME TAX .....cceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeaaes $ 2,119,947,000 $ 2,338,592,000 (9.3) %
Corporate Franchise and Gross Receipts Taxes................. $ 259,458,000 $ 263,892,000 (1.7) %
State Sales Tax Restricted
For Highways, Water Loans, Conservation
and Other PYOZTAMS ...........cccueeeeeeeseenresrenresiessesevennns $ 300,666,000 $ 276,544,000 8.7 %
MAJOR PROGRAMS EXPENDITURES
(Includes expenditures from federal and restricted revenue sources)
Percent
Fiscal 2010 Fiscal 2009 Change
Public EQUCAIION ... $ 2,939,144,000 $ 3,048,561,000 (3.6) %
Higher EAUCATION ..........cccuveeveeeiieeciieeieecieeeieeereeeeiee e $ 1,271,256,000 $ 1,233,599,000 3.1 %
Health — MedicQl ASSISTANCE ........ooeeeeeeeeeeeeeeeeeeeeeeeeeaeaaann. $ 1,783,878,000 $ 1,723,295,000 35 %
WOFKfOTCe SerViCes......uuovcvveiriiacrieaciiieeieesieesieeeveeeseeeeees $ 686,563,000 $ 531,522,000 29.2 %
Corrections — AdUIE .......ccoeeeeeeeeeeeeeeeeeeeeeeeennn, $ 232,748,000 $ 249,529,000 (6.7) %
Human Services — Child and Family Services.... $ 157,246,000 $ 168,199,000 (6.5) %
Human Services — People with Disabilities......................... $ 203,799,000 $ 206,169,000 (1.1) %
NGIUTAL RESOUFCES ... $ 166,380,000 $ 177,780,000 (6.4) %
PUDLIC SAFELY ..ot $ 154,406,000 $ 162,481,000 (5.0) %
Community and CUITUTE .............ccocoveeeeeeeeeeeeeeeeeeeeeeeeenn, $ 171,235,000 $ 143,698,000 19.2 %
HIGHWAY CONSTRUCTION AND OPERATIONS
Percent
Fiscal 2010 Fiscal 2009 Change
Major Transportation Funding Sources (excludes bond proceeds)
Motor and Special Fuel Taxes..............cooveeveeeeeveereeeenn. $ 338,107,000 $ 336,848,000 04 %
Vehicle Registration and Permits (1) ..............cceveeeeeeeennnn. $ 140,836,000 $ 99,879,000 41.0 %
Federal FUNAS (.........ccccooeeeeiieeeeiiieeeeeeeeeeee e eeeaeee e $ 421,819,000 $ 323,375,000 30.4 %
General Fund Transfer to Transportation Fund................. $ 52,898,000 $ 100,912,000 (47.6) %
General Fund Transfer to Transportation Investment Fund...  $ 0 3 55,000,000 (100.0) %
Major Transportation Expenditures
Highway CONStIUCHION (3).......coeeveeueeeiieerieereeeieeereeereeeseesseens $ 1,501,731,000 $ 1,143,856,000 31.3 %
Highway Operations and Maintenance.............................. $ 136,243,000 $ 135,948,000 0.2 %
Local BEC ROGAS .........ccooeeeeeeeeeieeeeeeeeeeeeeeeeeeeeeeee e $ 118,594,000 $  118372,000 0.2 %

(1) Includes vehicle registration fees of $68,792,000 and $22,955,000 from the Transportation Investment Fund in fiscal years 2010 and 2009.
(2) Includes federal funds of $0 and $1,200,000 from the Transportation Investment Fund in fiscal years 2010 and 2009.
(3) Includes expenditures of $771,720,000 and $293,498,000 from the Transportation Investment Fund in fiscal years 2010 and 2009.
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APPROPRIATIONS

By statute, the total of the amount appropriated from the General Fund (net of amounts exempted) plus the income tax
revenues appropriated for higher education is limited to combined changes in population and inflation.

Fiscal 2011 () Fiscal 2010
Appropriations Limitation..................ccccceceeveueeneeeennne. $ 2,921,785,000 $ 2,657,135,000
Actual Appropriations ) ..........cccceeeeeeveeeeneeenneeennne $ 2,139,518,000 $ 2,023,691,000
Under the Lilit............ccooovveuieiiiiiiiiiiiieeeeeeeeiiiieeenn $ 782,267,000 $ 663,444,000

(1) Preliminary — amounts may be adjusted by subsequent appropriations.
(2) Defined by Utah Code Section 63J-3-103(1).

GENERAL OBLIGATION BONDS
Activity in Fiscal Years 2010 and 2011 to date

General Obligation Bonds Payable at June 30, 2010 (NE1)........cueeeueeeueeeiieeiieeeieesieeeieeeeieeeeaeeenaeenns $ 2,409,939,000
Principal Payment JULY 1, 201 0...........c.cooceieiiiiiiiiiieeee ettt ettt e tte e sate et e st eeaeeeneeaaas (209,060,000)
Additional Bonds Sold July 1, 2010 through November 30, 2010 (Net).........cccccouvueeeeeerioeiinoeeaneeanne 1,269,689,000
Bonds Refunded July 1 through November 30, 2010 (NEL) ........ccecuveeeueeecreeeerieesiiiesieesreeeeseeeseveeseveenes (179,989,000)
Amortization of Premium and Deferred Amount on Refunding.............c.cccccveeveeerceeeeeeeseeenieesveennnes (12,100,000)

General Obligation Bonds Payable at November 30, 2010 (NEt).......cccceouceeesiieioiiiiiiiniieeieesieeeeens $ 3,278,479,000
Constitutional Bonding Limit (1.5% of the total taxable property fair market value) ................c......... 4,371,907,000
Additional Constitutional Bonding CAPACILY (1) .........couiiieiiiiiiiiiieeeite ettt ettt n $ 1,093,428.000
Statutory Bonding Limit (45% of the fiscal year 2011 Appropriations LimitQtion) ..............cccccceeeeeeuune. $ 1,314,803,000

Bonds Subject to Limitation (Net) ($2,715,055,000 net highway bonds are exempt)...............c.c..cu...... (563,424,000)

Additional Statutory Bonding CapACILY (1) .........c.ccceviiviiiiriiiiiieiteieete ettt sttt sttt s $ 751,379,000

The State of Utah’s Triple/Triple Bond Rating is the best possible

FTECH RATINGS ..ottt ettt ettt et ettt ettt e at e e e at e e st e e eabeesabte e bt e e sateesabeeeabee s AAA

MOOAY’S INVESIOFS SETVICE ....veeeeeeeeeeeieeeeeiieeeeteeeesateeeesteeesentaeesssaseesesnsaeesasnseaesansseesennsseesasnseeesnnnsees Aaa

Standard & POOT’S RALINGS SEFVICES .......cccueevuieiiiiiiiiiiiiiieeieete ettt ettt ettt ettt ettt et sttt et et ens AAA

(1) The State has an additional $1,198,017,000 in bonds authorized but not issued, which when sold will reduce bonding capacity.

STATUS OF SELECTED FUNDS

General Fund Budget Reserve Account Permanent School Trust Fund
Beginning Balance............................ $ 188,940,000 Beginning Balance............................ $ 857,600,000
Transfer to General Fund ............. (83,910,000) Income from Land Use .................. 72,879,000
Ending Balance...................ccccueeu.... 3 105.030.000 Gain on Sale of Land..................... 5,260,000

Change in Fair Value
of INVeStMents ...........ccoccueene... 67,151,000
Education Budget Reserve Account Ending Balance...............c..ccveeuuene.. $ 1,002,890,000
.. Investment Income Paid to
Begznnmg Balance............................ $ 229,960,000 Uniform School Fund ... $ 23.019.000
ange in Fair Value
of Investments ...........cccceeeeuen... 84,000
Transfer to Education Fund .......... (125,291,000) Permanent State Endowment Trust Fund

Ending Balance................c.ccouvu.... 3 104,753,000 Beginning Balance............................ $ 79,480,000

Transfer from Severance Tax
Holding Account....................... 7,193,000
Disaster Recovery Restricted Account Tobacco Settlement Receipts ......... 15,276,000

o Change in Fair Value
Bejglnnlng Balance.......................... $ 13,802,000 OF TRVESHNERLS oo 4,196,000
ransfer to General Fund.............. (10,824,000) o
Ending Balance oo $§ 2.978.000 Interest and Dividends from

General Fund .......................... 581,000
Ending Balance...............ccccccoveune.. $  106,726.000
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